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The great pensions
conundrum of 2016



Infroduction

» Background
» The tax changes
» Auto-enrolment
» Contracting-out
» Implications for
» payroll
» HR
» Making life easier
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Video 1

ttps://www.youtube.com/watchev=1mw/ZC8|Xb9c
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Background

» Tax changes
» Annual allowances
» Lifetfime allowances
» 2016 March Budget

» EET/TEE/flat rate

» Auto-enrolment
» Simplification of rules
» Recordkeeping

» Provider selection
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Implications for payroll

» For payroll

>
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Frequent job changers

Payroll systems

Foreigners (Fleet Maritime case)
Phasing

Penalties: fines & tPR

Trust or contracte
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Implications for HR

» For HR
» Opt-outrate
Higher earners and the caps

Excess values
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Advice to members!
» Guidance or advice

» Absence of advice

» Compliance

» DC governance
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Boring but important

» Confracting-out
» Ends 6 April
» State pension offsets in scheme design
» GMP revaluation

» Automatic enrolment tests change
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Conclusions

Write a retirement income strategy
If you haven't auto-enrolled: DO IT NOW!
tPR determined to fine AMAP

Higher earners need special care
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Look for alternatives

» Unfunded pensions

» Deferred retirement/part-time employment
» Other stuff

» Close off DB plans (buy-out/buy-in/Hedgehog)
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Video 2
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